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1 GMR Pochanpalli Expressways 

Ltd

INE808H07010 CARE D 22-03-21 CARE CARE B- /Stable CARE 02-09-21 https://www.careratings.com/

upload/CompanyFiles/PR/020

92021081753_GMR_Pochanpa

lli_Expressways_Limited.pdf

2 SP Jammu Udhampur Highway 

Limited

INE923L07308 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

3 SP Jammu Udhampur Highway 

Limited

INE923L07290 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

4 SP Jammu Udhampur Highway 

Limited

INE923L07282 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

5 SP Jammu Udhampur Highway 

Limited

INE923L07274 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

6 SP Jammu Udhampur Highway 

Limited

INE923L07266 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

7 SP Jammu Udhampur Highway 

Limited

INE923L07258 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

8 SP Jammu Udhampur Highway 

Limited

INE923L07241 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

9 SP Jammu Udhampur Highway 

Limited

INE923L07225 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

10 SP Jammu Udhampur Highway 

Limited

INE923L07233 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

11 SP Jammu Udhampur Highway 

Limited

INE923L07217 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

12 SP Jammu Udhampur Highway 

Limited

INE923L07209 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

13 SP Jammu Udhampur Highway 

Limited

INE923L07191 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

14 SP Jammu Udhampur Highway 

Limited

INE923L07183 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

15 SP Jammu Udhampur Highway 

Limited

INE923L07175 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

16 SP Jammu Udhampur Highway 

Limited

INE923L07167 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

17 SP Jammu Udhampur Highway 

Limited

INE923L07316 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

18 SP Jammu Udhampur Highway 

Limited

INE923L07399 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

19 SP Jammu Udhampur Highway 

Limited

INE923L07407 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

20 SP Jammu Udhampur Highway 

Limited

INE923L07415 IND AA+/Negative 29-12-20 IND IND AA-/RWN IND 24-09-21

21 IDBI Bank Ltd. INE008A08T95 [ICRA]A (Stable) 30-09-20 ICRA [ICRA]A+(Stable) ICRA 27-09-21

22 IDBI Bank Ltd. INE008A08T87 [ICRA]A (Stable) 30-09-20 ICRA [ICRA]A+(Stable) ICRA 27-09-21

23 IDBI Bank Ltd. INE008A08U19 [ICRA]A (Stable) 30-09-20 ICRA [ICRA]A+(Stable) ICRA 27-09-21

24 IDBI Bank Ltd. INE008A08U27 [ICRA]A (Stable) 30-09-20 ICRA [ICRA]A+(Stable) ICRA 27-09-21

25 IDBI Bank Ltd. INE008A08T79 [ICRA]A (Stable) 30-09-20 ICRA [ICRA]A+(Stable) ICRA 27-09-21

26 Telesonic Networks Limited INE308O08015 CRISIL AA/Stable 23-07-21 CRISIL CRISIL AA+/Stable CRISIL 28-09-21 https://www.crisil.com/mnt/w

inshare/Ratings/RatingList/Rat

ingDocs/TelesonicNetworksLi

mited_September%2028,%202

021_RR_278467.html

27 GMR Warora Energy Limited INE124L07063 CARE C 07-10-20 CARE CARE D CARE 28-09-21

28 GMR Warora Energy Limited INE124L07048 CARE C 07-10-20 CARE CARE D CARE 28-09-21

29 GMR Warora Energy Limited INE124L07055 CARE C 07-10-20 CARE CARE D CARE 28-09-21

30 GMR Warora Energy Limited INE124L07063 IND C 30-11-20 IND IND D IND 28-09-21

31 GMR Warora Energy Limited INE124L07048 IND C 30-11-20 IND IND D IND 28-09-21

32 GMR Warora Energy Limited INE124L07055 IND C 30-11-20 IND IND D IND 28-09-21

33 Bharti Hexacom Ltd INE343G08018 CRISIL AA/Stable 16-08-21 CRISIL CRISIL AA+/Stable CRISIL 28-09-21 https://www.crisil.com/mnt/w

inshare/Ratings/RatingList/Rat

ingDocs/BhartiHexacomLimite

d_September%2028,%202021

https://www.careratings.com/

upload/CompanyFiles/PR/280

92021081944_GMR_Warora_E

nergy_Limited.pdf

https://www.indiaratings.co.in

/PressRelease?pressReleaseID

=56248&title=india-ratings-

downgrades-gmr-

waroraenergy%E2%80%99s-

ncds-to-%E2%80%98ind-

AXIS TRUSTEE SERVICES LIMITED 

Immediate Previous Credit Rating Revised Credit Rating

REVISION IN CREDIT RATING DURING SEPTEMBER 2021

https://www.indiaratings.co.in

/PressRelease?pressReleaseID

=56225&title=india-ratings-

downgrades-sp-jammu-

udhampur%E2%80%99s-

ncds%E2%80%99-rating-to-

%E2%80%98ind-aa-

%E2%80%99%3B-places-on-

rwn

https://www.icra.in/Rationale/

ShowRationaleReport?Id=1067
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34 Bharti Hexacom Ltd INE343G08026 CRISIL AA/Stable 16-08-21 CRISIL CRISIL AA+/Stable CRISIL 28-09-21

35 Raymond Ltd INE301A07011 CARE AA- /(Credit 

watch with 

Developing 

Implications)

06-10-20 CARE CARE AA- /Stable CARE 29-09-21

36 Raymond Ltd INE301A07029 CARE AA- /(Credit 

watch with 

Developing 

Implications)

06-10-20 CARE CARE AA- /Stable CARE 29-09-21

37 Raymond Ltd INE301A07045 CARE AA- /(Credit 

watch with 

Developing 

Implications)

06-10-20 CARE CARE AA- /Stable CARE 29-09-21

38 Raymond Ltd INE301A07052 CARE AA- /(Credit 

watch with 

Developing 

Implications)

06-10-20 CARE CARE AA- /Stable CARE 29-09-21

39 Raymond Ltd INE301A07060 CARE AA- /(Credit 

watch with 

Developing 

Implications)

06-10-20 CARE CARE AA- /Stable CARE 29-09-21

40 Indiabulls Housing Finance Ltd INE148I08306 [ICRA]AA

(Negative)

26-03-21 ICRA [ICRA]AA

(Stable)

ICRA 30-09-21 https://www.icra.in/Rationale/

ShowRationaleReport?Id=1070
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upload/CompanyFiles/PR/290

92021083001_Raymond_Limit
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